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Environment Governance

Educate 1Mn+ girls 100% |mprovement in energy
annually by 2026 productivity! by 2030

N INSTITUTIONAL
i INVESTOR
ADVISORY SERVICES

M&M recognized in

‘Leadershi P” category
for 3'd straight year
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Drive positive change in the
lives of our communities.
Only when we enable
others to rise will we rise.




VALUE CREATION

PAT Lens: History of value creation with accelerating trajectory

PAT* (Rs. Cr.) FY2002-2024

11,269
CAGR /
CAGR @

66
-

FYO2 FY14 FY21 FY24

* After Exceptional Items after Non-Controlling Interest 4
4 A PAT after El for continuing operations



VALUE CREATION

FY22-24 -4

A, o~

Capital allocation Pivot to growth
(1 year agenda) (2 years agenda)
Strategy — Turnaround or exit loss — Transform Core
making companies — Establish Growth Gems
Commitments 18% RoE 15-20% EPS growth

Purpose and Values



Turnaround
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... IRANSFORMING the CORE

Actions Ouicome
S 5 mega launches...Quantum leap UV revenue MS: 13.2% = 20.4%
- . i Q4F20 F24
Auto Regaining EV leadership; $9.1 Bn valuation ( ) (F24)
% Strengthened leadership through new
@) launches and network expansion Market share: 39.4% > 41.6%
g Farm Farm machinery revenue growth Qarzo) (724
2
O PO . _
= Leadership, Asset quality, Tech and Data GNPA™: 8.4% - 3.4%
' (Q4F20)  (Q4F24)
FINANCE Transformation underway
I\'¥| New leader in place
Turnaround playbook initiated
TechM Margin transformation to commence in F25



REIGNITED

© rot (%) EPS (Rs)
303

2.2%
13.8
48.7
0.3 1.0
F19 F20 F211 F22 F23 F24 F19 F20 F217 F22 F23 F24
Enablers
R3-AN 3{( 4{{0 ;
Purpose . Talent /\ Data & Customer - Syner
P Technology Experience ynergy



PATH FORWARD

Opportunity today?

7 t; (-

India is well positioned Mahindra portfolio is We are poised to make
across global aligned with India growth world class products
macrotrends at scale ... Global play




GROWTH OPPORTUNITIES

India will add $4.2 Trillion to its GDP by 2030
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No Presence

Consumer, lifestyle and eCommerce

Agriculture solutions

Manufacturing and capital goods

Financial services

Logistics and mobility

Green energy

Technology solutions

Health and wellness

Infrastructural development (Construction, Utilities, etc.)

Others (Information & communication, Education, etc.)

740 +1185 I 1925
540 +415 955
400 +430 830

180 +280 460

140 +180 320
100 | +120 :220
55| +100 : 155
50|+60: 110

960 I+1115 2075
235 +310 545
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No Presence

Consumer, lifestyle and eCommerce

Agriculture solutions

Manufacturing and capital goods

Financial services

Logistics and mobility

Green energy

Technology solutions

ALIGNED WITH INDIA GROWTH

e—— Core

mahincdra

TRACTORS
SUVs LCVs
VY @

mahindra

mahindra FINANCE

TECH
mahincra

Growth Gems ——e

mahindra LIFESPACES

== CLASSIC LEGENDS =

mahindra mahindra
ACCELO LAST MILE MOBILITY

mahincra
LOGISTICS

By Mahindrs
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AUTO

SUVs AND LIGHT
COMMERCIAL VEHICLES

LAST MILE MOBILITY

ICONIC MOTORCYCLES

TRUCKS & BUSES

FARM

TRACTORS AND AGRI
SERVICES

FARM MACHINERY

SERVICES

FINANCIAL

HOSPITALITY

LOGISTICS

RENEWABLE
ENERGY

(90
5
)

of [

TECHNOLOGY

REAL ESTATE

AUTO COMPONENTS
AUTO RECYCLING

ADVANCE PLATFORMS
AND AEROSPACE
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FY25 - 27
FY22 - 24 -
FY21 I
I Deliver Scale

I £r Capitalize on Market

I Leadership

Pivot
Capital to growth
Allocation 5 5X growth challenge

W Unlock full potential

Disciplined capital

iﬂéj allocation
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Auto Farm Services

SUVs LCVs mahincra mahindra
Trucks & Buses TRACTORS FINANCE
Y D |
mahinclra mahindra TECH

AGRI BUSINESS mahinclra

4 mahindra mahincra LUFESPACES N

| LOGISTICS |

| mahindra Mincl - |
LAST MILE MOBILITY mahindra mahindra carSwike |

| Farm MaChlnery ClubMahindra ACCELO

| == CLASSIC LEGENDS = mahincra

| susten> AEROSPACE |
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CAPITAL ALLOCATION

5 v e

15 15



L Deliver Scale

a Leverage market leadership

1Y : Differentiated offering in SUVs

mahindra : Leading product innovation
TRACTORS

a Unlock full potential

FINANCE

mahindra  Djversified portfolio & stable asset quality e

e dra : Grow new age offerings while executing well

e Growth Gems 5X

e v .
MHORLE I .. CASTRMAE Rosimy == CLASSIC LEGENDS =

H . . ..I
[gg:;ﬁcdsra mahindra uFesPACES susten> M2hindra LRETAVATI(E

° Disciplined Capital Allocation

»/‘“’ Consistent delivery on commitments

13.8%

FY19

49
] 1

FY19

ROE 7%

K o

l 0‘3%

FY20

EPS (NRr)

K > _und

Commitment

18.4%

FY24

101

FY20

FY24

18%

15-20%
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THANK YOU
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